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TWBLI'TH G~JUL ASBJDlBLY. [OK. 17~, 178. 1.., 

OHAPTER 179. 

m BELATION TO B.A.ILBOAD, OOKP.A.lOB8, LESSEES, ETC. 

Ali AOT w Amend an Act entitled, An Act in Relation to tile 
Dotie. or Railroad Uompanie., approved April 8th, 1862. 

SECTION 1. B6 it enacted by eM Genertil .A88emblr 
of eM Seat6 of 100000a, That all the doties and liabilitieS 

Ch. 189,1882, imposed upon railroad companies, by chapter 169 of 
extendlld to the laws of the 9th General Assembly, shall apply 
le:rs:fraU. equally to all lessees of any railroad company operat­
~~i~ o::~: ing the same within this State, as fnlly as if such 
tin, aame. lessees were named therein. 
Suits against SEO. 2. In all eases of suits against an! railroad 
company,lea- compaoy, lessees, corporation, or individuals, operating 
aees, &c, maly any railrQad, for damages claimf'd either to persoo or 
commence n h 'b . t' d' t any county ~roperty, t e same may e Ins Itnte In any coon y 
thro' whlcll through which the road of said company passes, and 
road p888eL service made opon any station or ticket - agent of said 
~i!cloaLaer- company or lessees, transacting business of said com-

paoy or lessees, shall be deemed sufficient service UPOIl 

the priucipal. . ' 
SEa. 3. This act, being deemed of immediate im-

Takinge1l'ect. portance, shall take effect and be in force from and 
after its publication in The Iowa Evening Statesman, 
newspaper published at Des Moines, and the daily 
Oonstitution, newspaper pnblished at Keokuk, Iowa. 

Approved April 8, 1868. 

I hereby certify that the foregoing act was publisbed in 7lI 
(lnutirulUm April 16, 1868, and in Thl IOUNJ EDIlnillg EJtatuman .A.~ 
17,1868. . 

ED WRIGHT, &tJretarr oj 8IaII. 

OHA.PTER 173. 

LU'B lN8U~UOE LAW. 

APRIL 8. "N AOT to l.legulate Life IQ81Jl.\UIco O~p1pani8f. 

SEOTIO, 1. Be -# enacted 7¥g eM Oenerq,Z hemJi!,U 
.()f the 8tq;te of ioWa, Th,t every'company for.me4 101-
the P,Q.rpose of assnring the' liy~s of individu.*" 
whether organized under the la.ws of this Sta.~e ,or to! . 
any other State, or foreign cO~,ntry, .s~l.l, befor,e issWng 
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any policies on lives within this State, comply with Home IDIUI'-

the conditions and restrictions of this act. - '-', aDce compa-
. S J . k ' i d d h Dlea. . :8:0. 2. OlDt-Stoc compaUles orgltn ze un er t e Stock compa-
laws of this State shall have not less than one hundred Diea to haw 
thousand dollars of capital stock subscribed, twenty-five ,~.ooo cap­
pel' .. ~ent. of which -shall' be paid up and invested in 25 per ceDt. 
United States stocks, or of this State, 6r in bonds and paid u~ how 
mortgages 'upon unencumbered real estate in the State sIDveat,ett • 
f I h I · f' • t 1 ecun eai o owa, wort , exc USlve 0 Improvements, a east where depoa-

double the snm loaJied thereon, which flaid -secur~ ited. 
shall be deposited with the Audit6r of State, and upon 
said deposit and sati-sfactory evidence to"the Auditor I 

tbat the capital stock is all subscribed in good faith, he 
shall: issue to said ~omp8ny the- certificate hereinafter No part loaD­
prOVIded for: Pro1Jided, No part ofthe twenty-five per ed to stock-
cent. aforesaid shall be Joaned to 'any stockholder or holders. . 
o:flicer 'of the company; the remainder of such stock Remainder of 
shall be paid in such time as the directors or trustees stock. -
of the company may direct, and the same shall, be 
secured by the notes of the stockholders of said' com-
pany: . And no nbte shall be accepted as part: of soch Notes to be 
capital stock unless the same shall be aecO'mpanied by certi1led. 
a -certificate- of a justice' of the peace, Mt~ry -public, or 
~lerk of the district COU'rt of the county in' .hich the 
person execnting snch note shall 'reside, that th'e person 
Inaking the same is, in his opinion, pecuniarily -good 
and responsible for the same in property not exempt 
from execntion by the laws of this State. 
, 8:8:0. -3. -Oompanies organized under the laws of this 
State upon the mutual plan, shall, before issuing any Mutual com. 
policies, have '!Jorus.fide applications on at least two paDie8; 
hundred a'nd fifty individual Ihes for an -average to have appli­
amonnt of one thousand dollars each, a list of which catiOD80D250 

applications, giving the name, age, residence, amount livea. 
of insurance, and annual premium of each applicant, 
shall be filed with the Auditor of State, and a deposit Liatllledwlth 
made with said Auditor of an amount equal to thl'ee- ~u~~. .ih, 
fifths of the whole annual premia-moon said applications, Au~:or. WI 

either in eash or the securities required by. the fore- -
goin~ section of this act, and on compliance with said 
prOVIsions, the Auditor shall issue to -said mutual 
company the certifi.cate hereinafter pre8cribtd. . - . 
. SBO. 4. It shall' not be lawful for any pel'8on to act Foreign com­

within this Stafe 8S agent', or otherwise; in re~'vint or paules. 
procuring applications for insurance, or in any maDner 
to aid in transacting the business of insurance referred 
to tn the first section of this -act, or for any company 
or asSociation incorporated by, or organized: nnder the 
,., • . '0 .,' 
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laws of any other State government, llnleaa sllch com­
CaplW;re- pany is possessed of the amount of actual capital 
qulred; required of companies ·in this State, and the same is 
howlDveated. invested in stocks or treasnry notes of the United 

States, or of the State of Iowa, or of interest - paying 
bonds of the State in which said company is located, 
or where said deposits are made, or in bonds and mort­
gagee on unencumbered real estate within the State 

}{ortgaceL wh.ere suoh company is located; but all mortgages 
deposited by any company nnder this section, shan be 
upon unencumbered real estate worth double the amount 
loaned thereon; which Btocks and securities shall be 

8ecurltlea-- deposited with the Anditor, Oontroller, or chief finan­
where depl)8oo cial officer of the State by whose laws said company is 
ited. incorporated, or Bome other State, and the Auditor of 

thiB State furnished with a certificate of such Auditor, 
FinaDcial Oontroller, or chief financial officer aforeeai\i, under 
:ce,a tCl'!" his hand and official seal, that he, as such Auditor, 
Tea~e:t, i~ OOIltroller, or chief financial officer of such State, holds 
other State&. in trust and on deposit, for the benefit of all the policy-

holders of such company, the security before men­
Kind of cer- tioned, which certificate shall embrace the items of secu­
U1icate. rity so held, and that he is satisfied that such securities 

are worth one hundred thousand dollars; but nothing 
Construed. herein contained shall be construed to invalidate the 

agency of any company incorporated in another State, 
by reason ot" such company having from time to time 
exchanged the securities 80 deposited with the Auditor, 
Oontrolier, or chief financial officer of the State in which 
such company is located for other stock or securities 
authorized by this act, or by reason of such company 
havin~ drawn its interest 8'Ild dividends from time to 
time for such stocks and securities. 

SEO. 5. Snch company shall also appoint an attor­
Hav~ attor- ney or agent in each couaty in this State, in which the 
Dey m each company has an agency, on whom process of law can 
f:;~D~V- be served, and such company shall file with the Audit­
Certain ~r- or of State a certified copy of the charter or articles of 
Uflcatea to be incorporation of said company, and also a certified copy 
~~ito';ith of the certificate of appointment of such agent or 

. agents, which appointment shall continue until another 
agent or attorney be substituted. And in case any such 
insurance corporation shall cease to transact business in 
this State according to the laws thereof, the agents last 

Agency shaH designated. or acting as such for such corporation, shall 
contiDue for be deemed to continue· agents for such corporation for 
legal pur- h f '. ~ _. poses. t e purpose 0 servmg p'rocess lor commenclUg actlOns 

upon auy policy or liability issued or contracted while 
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such corporation transacted business in this State, and 
service of such process for the causes aforesaid, upon 
any such agent, shall be deemed a valid personal8ervice OR 

service upon "such corporation, and such comeany shall aceD\. 
also file a statement ot' its condition and affaIrs in the 
office of the Auditor of State, in the same form and 
manner required for the annual statements of similar 
companies organized under the laws of this State. 

SEC. 6. It shan not be lawful for any agent to act 
for any company referred to in the foregoing section, 
directly or indirectly, in taking risks, collecting 
premiums, or in any manner transacting the business 
of life insurance in this State without procuring from 
said Auditor a certificate ot' authority, stating that the Audtter'scer' 
foregoin~ requirements have been complied with, and tificate. 
setting forth the name of the attorney for such com-
pany, a certified copy of which certificate shall be filed Where flied. 
in the county recorder's office of the county where the 
agency is to be established, and shall be the authority 
of such company and agent to commence business in' 
this State, and such company, or its agents or attorneys' 
shall, annually, in the month of January, or within ADDwatate­
thirty days thereafter, file with the Auditor of this meD\. 
State a statement of its affairs for the preceding year, 
in the same manner and form provided for similar 
companies in this State. 

SEO. 7. It shaH be the duty of the pres~dent or StatemeDt,by 
vice - president, and secretary or actuary, or a majority whom made. 
of the trustees or directors of each company organized 
under this act, or doing business in this State, annually 
on the first day of January, or within thirty days there-
after, to prepare under oath, and deposit in the office 
of the Auditor of State, a statement, showing -

FIRST -N.A.lIE .AND OAl'ITAL. 

1st. The name of the company, and where located. Name; 
2d. The names of the officers. 
3d. The amount of capital stock. capitaL 
4th. The amount of capital stock paid up. 

SEOOND - ASSETS. 

1st. The value of the real estate" owned by such Real estate; 
company. 

2d. The amount of cash on hand. cub; 
3d. The amonnt of cash deposited in bank, giving 

name of bank or banks. 
32 
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baDk.&ock· '. ' 
I&ocks and 
bonds; 

loaDS; 

other bonds 
and loans; 
premium 
notes; 

notes for 
ltock; . 
uaeBlmenw 
unpaid; 

iDte~8t; 
aecllritiea. 
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4:th. The -tmount of cash in tho hands of agenta, 
and in the course of transmission. 

5th. The amount of 'bank stocks, with the name of 
each bank, giving par and market" value of the'same. 
. 6th .. The amount of stocke and bonds of the United 
Statest and all other bonds, giving names and amounts, 
with the par and market value of each kind. . 

7th. The amount of loans secured by first mortgage 
on real estate: . , . 

8th. The amonnt of all other bonds and loans, and 
how secured, 'with the rate of interest. ' 

9th. The amount of premium 'notes on policies in 
force. . 

10th. The amount of notes given f?r unpaid stock, 
and how secured. I . 

''''11th. The:amount of assessments unpaid on stock 
or premium notes. : . 
. 12th. The "mount of. i?!erest due and unpaid. 

13th. All other securltIes. ' : . 
: ., '. 

THIRD - LU.BILITIES. . . 

LOIIMI8; 1st. The amoun~ of losses dne and unpaid. 
2d. The amount of losses adjusted, but not due. 
3d. The amount ot' losses unadjusted. . 
4th. The amount of claims for losses resisted. 

amount bor- 5th. The amount of money or evidences"of'invesl-
H;wed ~ . ment borrowed. . . . , 
dlvtd.endlun' 6th. 'rhe amount of' dividends unpaid. 
F:i~shraDce' 7th. T~e amount . required 'to satelv reinsure all 

, outstanding risks. .... t !.' •. '0' 

other clalma. ~th: All other clal~s agains~ the company. 

Premiuml; 
premium 
notes; .. 
interest; 

other income. 

LOIIIeB paid; 
di vf8:nda; I: 

agents; 

, ' , 

FOURTH - INCOME DURING THE YEAR. 

lat. The amount of net cash premiums received. 
2d. The amount of premium notes received. 
3d. The amonnt of 'interest received from all 

sources. . .' .' , I 

4th. The amou~~ received from all other sources. 
.. • «f ,; i, 

FIFTH - EXPENDITURES DURING THE YEAR. 
! ,-,. 

1st. The amount paid for losses. 
2d. The amOl1nt of dlvidetids paid to policy.hol~ers, 

and amount to stockholders. . 
3d. The amount of bommissioDs and' salaries naid 

to &gend5....· t •• t Ii'. iI It .ltl f-
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!tb. The amount paid to officers for salaries and 08iceJ'8; 
other perquisites.' ' ,.,' ' ,:r,1 

'5th. The amount paid for taxes. taxes; 
6tb. The amount of all other payments and expel'ld- other pay-

itnres. !. meotB. 

SIXTH - KIBOELLAliEOUS. 

1st. The greatest amount insured on anyone life. ' ~aximum Ia· 
'2d Th d' d' h S . BuraoC8' . . Ie amount eposlte In ot er tates or terrl- deposits' in 

tories 8S security for policy-holders therein, stating the other States, 
amount in each State or territory. &c.j 

3d. The amount of premium8 received in this State premiums in 
during the year. , State; 

4th. The amount paid for losses in this State doring IOBses in 
the year. Statej 
• 5th. The whole number of policies issued during no. pol,icleB; 
the y~ar, with the amount of insurance effected thertlby, ::c~" IOBur· 
aDd total amount at risk. ' riBtt·' 

6th. AU otlier items of information pecessary to othe~ info~m' 
enable the Auditor to correctly estiwllote the cash value Mion.' , II 

of policies, or to judge of the 'correctness of the valua- ' 
tion thereof. ' 

SEC. 8. The Auditor of State is hereby aothori~ed Auditor maT 
~ amend the form of ",nnualstatement, and to propose amend fonn 
snch additional iuqoiries' a8 he may think necessary to of Btatement. 
elicit a full exhibit of the standing of companies doing . 
bn8in~s~ in the Stat~. 

SEO. 9. As soon ~s Rr",cti~p'le "ftj:lr th~ filing of p/loi~ 
~~ment of any comp~ny organized or doing busi~~~8 
IJPder the laws of this &t.a~e, in the office of the 4-riditor Allditor to as­
of Stat~ he sball prQceeq to !1scertl!-in the pet cash value c.ertain val~ .. 
of e~ch policy i» force, up, on t~e p~~8 qf th~ N ~w York ~i: of I?~­
,t(LP93rdof v,!-luatiop of life polieie~, it being 1jr: rarr's 
Epglish Life Table n~Q~'" thr~e,formales, wjth iJlter~st 
f1i fiv~ fer cent., or 4-ctuary's Combi~ed Expel.'ieD<l~ 
~4'b~~ 0 ¥o,~lity, with intere8~ at four per cent.; q!-}t 
~ c~se suep valQaf;ioD bas been m!1d~ in N ~w York, pr 
IJlY o~ber Stat~, W "n ~he basi~ above ~peeifieq, ~ c,er- Certificate 
p.ti~te of the Auditor, Coptroller, Of ,eh~ef fin';Qcial from other 
Rfficer of 8~,ch State, shU be ttl~~n by the 4.u<l~~or of ~~ r:r. 
this State as sufficiept evidence of ~he valuatioll of such 
pollci,es, '!oD,d of the ",m~~n~ so r,~q'l,1~red '(0'" 811ch reip'~ 
l,I;atWlc,e .• ndf'or the p,urpose of making ~~,eh. valnations, 
wpell n,qt already don~ as $fore,said, ~e ~u<lj,tor may 
employ ~ ~ompetent act~ary to do t.h.,e same, who shall 
be paid by the comJ>any for which the,serville ~8s ren-
dered; put nothing herein shall prevent any company 
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Co. allowed from making said valuation herein contemplated, which 
to value. shall be received bv the Auditor upon snch proof as he 

may determine. U,pou ascertaining the net cash value 
of policies in force in any company organized under the 
laws of this State, or doing business in this State, and 
which has not made the deposit required in section four 

Auditor to of this act, the Auditor shall notify said company of 
notify com· the amount, and within thirty days after the date of such 
p&Il7. notifi:cation, it shall be the duty of the officers of such 
Co. to make company to deposit with the Auditor the amonnt of 
depolit. such ascertained valuation of all policies within this 

State in stocks of the United States or of this State, or 
auy ot.her State of this U Dion, or in bonds and mort­
gages on real estate within the limits of this State, or 
within the State where such company is located, of at 
least double the value loaned thereon: Provided, Th.t 
no joint stock company organized under the laws of 
this State, or doing busineas therein, shall be required 

8tockcompa- to make such deposit until the cash value of the polio rea n~d not cies in force, as ascertained by the Auditor, exceeds the 
~~c!.a!,ns.cer. amount deposited. by said company under section two 
Foreign com· of this act: .And provuud, That foreign compa.ies 
pa!llesnotJ8- doing business in thiS State are not required to make a 
~!l:dl~o ceC:: deposit in this State, provided such deposit has been 
taln cases. made in the State where located, or in any other State, 

when they shall have complied with section four of this 
act. 

SEO. 10. On receipt of the deposit and statement 
from an,v company as provided in the preceding sec­
tions, and the statement and evidences of investment 
according to law of foreign companies, which shall be 

Annual eer. renewed annually, the Auditor shall issne a certificate 
Wlcate. setting forth the corporate name of the company j its 

principal office or agency in the State j that i~ has fully 
complied with the laws of this State in relation to life 
insurance companies, and is authorized to transact the 
business of life insurance for twelve months from the 
date of such certificate, or nntil the expiration of the 
thirty days' notice given by the Auditor of the next 
annnal valuation of its policies. The ctlrtificate shall I 

Certiftcatere- be recorded in the recorder'S offiee of the county in , 
corded, which snch principal office is located, in a book pre- i 

pared for that purpose. A copy of the certificate, cer- I 
tifted by the Auditor, shan be, by the general agent of 

Certltl.catefor said company, furnished to each of its local and travel­
agents. inll: agents, and said copy shall be their authority for 

soliciting lvplications for policies, 
SBO. 11. Upon the failure of any company to 
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make the deposit, or file the certificat6 [statement] Penalty for 
in the time as stated in this act, the Auditor shall failure to 
notify the Attorney-General of the default, who shall maktae tedeposit' 

I t h S d· t' C 'f' or 8 men. at once app y 0 t e upreme or IS rIet ourt, 1 10 
session, or if in vacation to any member thereof, for 
an order requiring said company to show cause why its 
business shall not be closed; and if upon the hearing 
the company shall fan to show sufficient cause for 
neglecting to make the deposit, or filing the certificate Home com­
required by this act, then if said company was organ- panies dis­
ized under the laws of this State, the court shall decree solved. 
its dissolution, and if organized or chartered by the Foreign com­
laws of any foreign State or country, shall enjoin said p,,:nies en­
company perpetual1y from transacting business of any lOlDed. 
life insurance within this State. . 

SEC. 12. The Auditor may at any time make a Auditor may 
personal examination of th~ books, papers, and sec uri tit's examine 
of' any life insurance company doing business in this books. 
State, or may authorize and empower any other suitable 
person, to make such examination, and for the purpose 
of securing a full and true exhibit of its affairs, he, or 
the person selected by him to make such examination, 
shall ~ave power to examine, under oath, any officer or 
agent of said company, or others if necessary, relative 
to its business and management. If upon such exam-
ination the Auditor is of opinion that the company is 
insolvent, or that its condition is such as to render its If company 
further proceedings hazardous to the public or to the III insolvent. 
holders of its policies, he shall communicate the facts 
to the Attorney-General, who shall at once apply to a 
judge of the Supreme or district Court to Issue an 
injunction restraining soch company from transacting 
further business (except the payment of losses already 
ascertained and due) until a full hearing can be had. 
It shall be discretionary with the judge either to issue 
the injunction forthwith, or to give notice to the com- . 
pany, and cause a hearing to be had as in ordinary 
proceedings for an injunction. Upon the final hearing of!njunction. 
the cause, he may dissolve or modify the injunction, or 
make it perpetual, and if made perpetual, shall also 
decree what disposition shall be maoe of the deposit of 
the company in the hands or the Auditor, subject to the 
provisions of the following section:. pf'{)'/)w.ed, The 
certificate of the Auditor, Controller, or chief financial Certificate of 
officer of any State having an insurance department, as B04v'nC1rt;m 
to the solvency of any company doing business in this ~th:raB~te8 
State, shall be taken by the A uditor of this State as to be accept-
evidence of such solvency. ed. 
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securitie8 of SEC. 13. The 'securities of a defaulting or insolvent 
d::faultlng company, on deposit with the Auditor of State, shall 
companies. vest in the State for the benefit of the policies on 

which such deposits were made, and the proceeds of 
the same ahall. upon the order of the court, be dividea 
among the holders of said policies in the proportions 
of the last annual valuation of the same, or applied to 
the purchase of reinsurance for the benefit of the pol­
icy-holders. 

SEC. 14. Oompanies shall have' the right at any 
Change aecu- time to change their secnrities on deposit by substitut­
rltle8. ing for those withdrawn a like amount in other sE-cnri­

ties of the charcter provided for in this act, and when­
ever the annual valuation of policies outstanding and 
in force against any company, in [is] less than the 
amount of security then on deposit with the Auditor, 
said company shall have the right to withdraw such 
excess: Provided, '25,000 shall remain on deposit. 

SEC. 15. The Auditor shall permit companies, bav­
ing on deposit with him stock cr bonds as security, to 

ColJect lnter- collect the interest accruing on such deposits. deliver­
eat. . ing to their authorized agents respectively the coupons 

or other evidences of interest as the same become dne, 
but upon defanlt by any company to deposit additional 
security as called for by the Auditor, or pending any 
proceedings to close up or enjoin. it, he shall collect the 
interest as it becomes due, and add the same to the 
securities in his hands belonging to such company. 

SEO. 16. At the earliest practicable date after the 
returns are received from the several ineurance compa­

Auditor's r(- nies, the Auditor shall make a report to the General 
port. Assembly of the general con,duct and condition of the 

corporations visited by him since his last annual report, 
and shall inclnde therein an aggregate of the calculated 
valne of all outstanding policies of life insurance, 
and in connection therewith shall prepare an abstract 

, of all the retnrns and statements made to him by insor-

PeDalty for 
doing busi­
D8811 without 
certificate. 

'aoce companies and agents. . 
SE~. 17. Any company doing business in this State 

without the certificate required by section ten of this 
act, shall forfeit one hundred dollars for every day's 
neglect to procure said certificate. Any agent making 
insurance, or soliciting applications for any company 
having no certificate from the Auditor, shall forfeit the 
sum of' three hundred dollars, and any person actbig 
tor a company authorized to tranl'lact bosineEs in' ihiS. 
State. without having a certified copy of the com­
pany's certificate, issued by the Auditor of State, in his 
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possession, shall be liable to play twenty - five dollars 
tor each day's. neglect to. procure such copy~ 

SEC. 18. A policy of insurance on the life of an 
individual, in the absence of an agreement or assign-

256 

ment to the contrary, shall.inure to the se.parate use of 
the husband or wife and children of said individual, 
independently of his or her creditors; and an endow- Policy ex­
ment policy, payable to the assured on attaining a cer- empt Jrom 
tain age, sQall be exempt froin liability for any of his execu on. 
or her debts. 

SEC. 19. The Auditor shall charge the following Auditor's 
fees: For filing each annual statement, inclnding the fees: 
first application of any company, the snm of five dol-filiog annual 
lars. ~'or each certiticate of authority to do business statement 
under this act, one dollar. For annual valuation of~:l~:::" 
policies, ti ve cents on every thousand dollars insured ' 
on lives; and this fee shall cover all charges by 
the State tor the safe - keeping of deposits made by the 
companies. For changing securities, by withdrawing changing le­

one anJ substituting another, the sum of twenty -five curiUes; 
cents for each thousand dollars or fractional part there-
ot'. For making personal examinations of the boob, examlna 
papers, and officers of a company, the sum of five dol- tloos; 
lars a day for each day so employed, and actual traveling 
expenses. County recorders shall be permitted to Recorder's 
charge the usual tees for recording the original certifi- fees. 
cate. 

SEC. 20. Whenever the existing or future Jaws of Fees and pen­
any other State of the United States shall requirtl ofa!-ties for for­
• • • . t db' deign compa­lDsurance compames lDcorpora e y or orgaDlze oies to be as 
nnder the laws of this State, any payment of fines, great as re­
pellalties, certificate of authority or license - fees qui~d in 
greater than the amonnts required .for sucb purposes ~~~~B:=~! 
from similar companies ot other States by the then nits. 
existing laws of this State, then, and in every such 
case, all companies of such States establishing or hav-
ing theretofore established an agency or agencies .in 
this State shall be and· are hereby required to pay to 
said Auditor for fines, penalties, certificate of authority, 
or license - fees, an an;lOunt equal to the amount of sllch 
charges and payments imposed upon or required l?y 
the Jaws of snch State of the companies of this State 
or the agents thereof. 

SEC~ 21. ,The penalties provided for in this act shall Penalty. hoW' 
be sued for and recovered, in the name of the State of collected; 
Iowa, by the district.attorney hi the district court of 
the coun~y in which the compauy or agen.t viol~ting 
shall be situated or reside. Three-fourths of said 
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t to lICbool- penalty, when recovered, shall be paid into the connty 
fand. treasury for the use of the school- fund, and one­

fourth to the informer of soch violation. In case of 
non - payment of the penalty, the individual offending 

Imprison- shall be liable to imprIsonment in the county jail for a 
ment. period not exceeding three months. . 

SEC. 22. It shall not be lawful for and [any] company 
Fund., hoW' organized under the provisions of' this act to invest its 
investeJ. funds in any other manner than in the stocks of the 

United States, of this State, or any other State of this 
Union if at or above par, in bonds and mortgages or 
ron] unencnmbered real estate within this State, or the 
State in which such company is located, worth at least 
twice the amount loaned thereon, exclnsive of improve­
ments; and all stocks, bonds, or mortgages owE n Jed or 
held by any company doing bD.siness under the pro-

8ecurlLiel to visions of this act, w[h]ether organized under the laws" 
be equal to 8 of this State o~ not, shall be equ81 or made to be equal 
per CllloCka. to six per cent. stocks. . 

SEC. 23. No company organized under this act shaH 
Real estate. be permitted to purchase, hold, or convey real estate, 

except for the purpose[s] and in the manner herein set 
fortb., to-wit: 1st. Such as shall be reqni!1ite for its 
immediate accommodation in the transaction of its 
business; or, 2d. Such as shall have been mortgaged 
to it in good faith by way of security for loans pre­
viously contracted, or for moneys dne; or, 3d. Such 
as shall have been conveyed to it in satisfaction of 
debts previously contracted in the course of its dealings; 
or, 4th. Such as shall have beeu purchased at sales 
upon judgments, decrees, or mortgages obtained or 
made tor such debts; and it shall not be lawful for any 
company, incorporated 8S aforesaid, to purchase, holt 
[bold] or convey real estate in any other case, or for any 
other purpose. . 

Real eatate, SEC. 24. All such real estate as may be acquired 
when sold. as aforesaid, and which shall [not], be necessary for the 

accommodation of such company in the convenient 
transaction of its bnsiness, shall be sold and disposed 
of within five year[s] after snch company shall have 
acquired title to the same, and it shall not be lawful for 
such company to hold such real estate for a longer 
period than that above mentioned, unless the said com­
pany shall procure a certificate from the Auditor of 
State that the interests of the company will suffer ma­
terially by a forced sale of such real estate, in which 

Auditor may event the time for the sale mal be extended to such 
extend Lime. time as the said Auditor shall dIrect in said certificate. 
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SEC. 25. All companies organized nnder the laws of 

this State, and transacting a life insurance business, at 
the time of the taking effect of this act, shall within 
[t]wenty days thereafter comply with the provision8 of Com pan lea 
section [8] two and three hereof in the same manner a8 shall comply 
com panies hereafter organized. And a failure on the in 20 day&. 
part of existing companies to comply with thi8 pro-
vision shall subject them and their agents to the 
penalties named herein. 

SEC. 26. Life insurance companies organized onder 
the laws of this State, whether on the stock or mlltual Charter may 
plan, may be formed to endure for fifty years, and may IUD. 

be renewed from time to time for a period no greater 
than at first. . 

SEC. 27. All acts and part8 of acts, relating to or RepeaL 
affecting life insurance companies, are hereby rcoealed. 

Approved April 8, 1868. • 

CHAPTER 114. 

CORRECTING ERROR IN DBED FROK STATB. 

AN ACT Authorizing the Register of the State Land·Office to APRIL 8. 
. il'sue a new Deeil for cntalo Lands, to James Bones, In Lieu ---­

of one INued to him January'29, 1851, ill the name of James 
Bowen, and to correct certain Errors on the Books of hla 
Office. 

WlIEltEAS, James Bones, of Mahaska county, Iowa, Preamble. 
did 'on the 31st day of December, 1850, porchase from 
the State of Iowa, the ne. qr. of the sw. qr. of section 
seven, township 74 n., of range 15 w., known as Des 
Moines River lands; and 

W REREAB, By a clerical error, the certificate of 
purchase was made out in the name of James Bowen, 
and afterwards, on the 29th January, 1851, a deed was 
executed in the same name; and 

W REBUS, The said James Bones is the real por· 
chaser, and has occupied said land as owner thereof 
ever since said I>urchase: therefore 

SECTION 1. Be it enacted by the General A88emlJly RegfBter 8. L. 
Q.f tiLe State of Iowa, That the Register of the State ~~B::~ !: 
land-Office oe and he is hereby instructed to issue to t BW t ~ 7, tp. 
James Bones a deed for the north-east qr. of the south- 74, r. 1~; a!ld 
West qr. of section seven, in township seventy-four ~';!~b!~; 
north, of range fifteen west, in lieu of one issued to him of office. 

. 33 
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